S
pOA, M

ik

i
!

o L .— 30011289 meeDH9 '

....,‘ N
@ L

0

Co
=
}p

C Ql
Q‘FI‘@ Q'i‘TY FEDERAL SAVINGS AND LOAN ASSOCIATION
/ GREENVILLE, SOUTII CAROLINA

& A o Y
G o5 < MODIFICATION & ASSUMPTION AGREEMENT

' STATE OB SOUTH CAROLINA Loan Account No
COUNTY OF GREENVILLE

oA

WHEREAS Fidelity Federal Savings and Loan Association of Greeaville, South Carolina, kereinafter referred to as the ASS0O- '

CIATION, is the owrner and Lolder of a promissory note dated —-Ianm-‘!—lj—o—lglg—-«-. executed by JAMES W,
Delegatti in the otiginal snm of § 16,075,00 bearirg ;
interest at the rate of Efght e and secured by a first mortgage on the premises being known as Lot 2, Parker : :

Road, Greenville, S, C, . which is recorded in the RMC office fer

Greenville County in Mortgage Eook ._.J]!Lﬁ_..___, page —32—9—. title to which property is now being transferred )
to the urdersigred OBLIGOR(S), who has {have) agreed to assume said mertgage loan and to pay the balance doe thereon: and ; )

WHEREAS the ASSOCIATION has agreed to said teansfer of ownerzhip of the mortpaged premisegﬁ RE OBLIGOR and his P
assamption of the mortgage loan, provided the interest rate on the balance due is increased from — & % to a present s

" rate of Eight 2%, and ean be escalated a5 hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this —30thdas’ of August . IQE-. by and between "
the ASSOCIATION, as mortgagee, and Stanlev L. Mason and Brenda W, Mason . 4, i H
as assuming OBLIGOR, :
B WITNESSETH :

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigrned partics agree as folows: . .

(1) That the loan balance at the time of this assumption is $—L35280.09  inat the ASSOCIATION is presently inereas-
ing the interest rate on the balance to Eight ¢%. Taat the OBLIGOR agrees to repay said obligation in monthly instaliments
of § 122 295 each with payments to be applied first to interest and then to remaining principal balance due from month to i {

month with the first monthly payment beirg due ___S_QP_@Q_L’QLL;___,, 1942 . . i
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion .
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolica i

i
1aw. Provided, however, that in no event shall the maximnm rate of interest exceed Nine { 9 )< per anrum on
the balance due. The ASSOCIATION shall zend written notice of 2ny increase in interest rates to the Jast known address of the
OBLIGOR(S) ard suwh increase shall become effective thirty (30) days after written notice is mailed. It is furtker agreed th.ll'._thc
monthly installment payments may be adjusted in proportion to incremerts in interest rates to allow the olligation to be retired
in foll in substantially the same time as would have occurred prior to any escalation in interest rate.

{3) Skould any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may ccllect a
*T,ATE CHARGE” not to exceed an amount equal to five per centurz {55t} of any such past due instailment payment.

(4) Privilege is reserved by the obliger to make additional payments on the principai balance assumed providing that sueh ray-
ments, incloding obligatery principal paymerts do not in any twelve (12) month period teginning on the anniversary of the assumption
exceed twenty par centam (20¢%) of the original princinal balance sssumed. Further privileze is reserved to pay in excess of twenly
) per centum (205¢) of the original principal balance assumed upon parment to the ASSOCIATION of a premium egual to six (6)
: N months interest on ruch eXeess amount computed at the then prevailing rate ¢f interest according to the terms of this agrecroent
: between the undersigned partics. Provided. however, the entire balance may be paid in foll withoat any additional preminm during any
thirty (20) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

{5) That all tezrms and conditions as set ont in the rote and mortgage shall contizue in full force, except as modified expressly by

this Agreement.
(6) That this Agreement shall bind jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and acsigns,
IN WITNESS WHEREOF the parties hereto have sct their Fands angSefls tkis _3_Q§h_ day of . 19—-’-3-.

e+ e e e o AL L1 L T bk 18 crnior 3o

In mmof:/g s
Cleo A ;XMQ/EM

s [ 28 . (SFAL) ;
M&\_(ssab) '

{SEAL}

Astsuming OBLIGOR({S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelily Federa) Savings and Loan Associztion™s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00}, the receipt of which is hereby ackuowledged, I (wme). the undersigned(2) as transferring OBLI-
GOR(S) do heredy consent to the terms of this Modification and Assumptioa Aggcement ard agree to ound -thereby, ,
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{SEAL)

Transferring OBLIGOR(S)

i
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STATE OF SOUTH CAROLINA)

COUNTY OF GEREEENVILLE) PROBATE '
Fersorally appeared tefore e the undersigred who made cath that (s)he sawe— Carroll H, Roe, Jr,, Stan ley : ]
_L, Mason, Brenda W, Mason and James W, Delepatti

sign, zeal and deliver the foregoing Agrecment(s) and that {s)he with the cther subrcrihing witress witnessed the exccution thereof.

SWORN to tefore e thia
73
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Notars Puilic fur Soath Caretine ee——iermse—m—imSeememmem gy
My commizsion odpires: ,,_ 2 » 2.
-

soddficaticn & Assurption Agreerent retorded Aug. 31, 1973 at 3:28 P.M., #6502
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